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1DV O H FIKAMYO LD H J H UH.GKE @R HA\R RAD EL Q HW b @4ORTRT G LMD DI
QLHXRYDRLHWWHFHUUD\QMPORGHQON@IHXEEHO@MFRQ O PWL
ZDVZHBHWHOHXUWRRUOHRMIGHUQHPHWEWGULMIKEBHIWM®OHH G D
RRLEMHKRHDDKS HUV S H F\QL WD ELH@®HIGR W V HOLLWV/IHHO LYQQI@ §Z D F
GUDJHQ QLHW ELM DDQ KHW YHUWURXZHQ LQ GH RYHUKHL

+RHZHKEWRRIGOLMQH QYDRMBRIPG V V L RDELWH WO E H OGRK H KVEQG
DIJHORBPQW&HLQVYWDS IHQHRWP KHWQGH U QH P H U VG\IDIL® DWW
YHUEHWHHHI®RRIZRRUGPRDYHLQEDGHRW \EHW UH X UH Q VRZD®INE
PNE GH PRWRU LV HQ EOLMIW YDQ GH 1HGHUODQGVH HFRQ

'"H7ZHHGBIPHUYHUNLHILRSZRMQVGDRNWREHUSODDW V YELLGHGGHHE!
NDQRP KHE/H O DYDIE HE OR HLRI@GH U Q HP H U \ZMG HRIRRRKUH WR H W OV
EUHQJBIQVE LWHUNLH]LQJVPDQ IHHVM/ GHSDUW GMB BH O Q HPHI@
YHUNLH]LQIM@ODHH ® Y HU ] LYFDKGVHE HO D Q J US XIQIWGUEB H Y B VN E
9D EHQXH L QG HHOILEAMM UMD N HYXD B H@ DDBR QG R R U EEHMW B R IMB.D D IV B
W Z HWID DAJRDAD ® HOGNBHO U WRRIWEHLKGQNHQ QL VP LJUDHXWMIE € HZE
VLPSHOZRGRPGHURWHNRBRBEHQUEHLGVRBAUMMNQ JHQQ HU O DYD
GHHQHUJLHE HODRWRWHHG U L MFYHHE¥H FRQR PIHRW LP X 6 (EHVG UL ® 1
YRRWHHFRQRPLYBRHRQYDQURWBD WV FKD S ZHOUNMWOR HWMRR U |

NULMBHMHQHWDDQV @ NIV IOGIFKWYU D FWR. & H D N HGL H. MRB JH Q R R
GLOMUNLH]LQJVPDQLIHVW

OHWB HK XL G BN S D QQIMYX D HHH U HIOGHK U J H QW RIRMVH | | H F \MHVRR N
1HGHUOMRHUNBRRRQGRHHGHW WLEMDEQHUJLHSULRNRRSS 2P
GHLHGH U O DHRRQR RZIHH U E DVIRID N H QWH WH F KZ\H U N D @ HZ L Q NHRORKIF
QLHXKIBDE L OHRW U GIHRY HUKEBHSR UWHP RRD®/H H NKRIRRIR R L$O D Q
PRHWHWH OKSH U ZMWQ H U G L BERGG @R RRIQ GH U Q H P HWWE HO D Q BLOLM
+DDJVSROLVBILRMR RRJH @ O L KIRW G H(@ QJ H O IMBM H O YGDOLG H CHLQQN.
RYHUYORMEIBI®IJHYQERPELQDRHMUXLPH QDQFLHURRELMYRR
YHUGXXU]DPLQJ ]JLMQ EHODQJULMNHU GDQ RRLW

+HW OLHIVW JLHW 21/ GDW HU HHQ LQYHVWHULQJVNDELQH'
NRPW QD GH YHUNLH]LQJHQ HHQ NDELQHW GDW

IRUV JHOG VWHHNW LQ ]DNHQ DOV YHUVWHUNLQJ YDQ KHW
VWURRPQHW LQIUDVWUXFWXXU HQ NQHOSXQWHQ RS GH
DUEHLGVPDUNW 'DW JHHIW GH 1HGHUODQGVH

HFRQRPLH HQ KHW PNE GH VWLPXODQV GLH LQ GH]H
WLMGHQ ]R KDUG QRGLJ LV

(ULN =LHQJV
S9RRU]JLWWHU 21/ YRRL




$ DOEHYH@M HQ HFRQRP 1H

+HAP NE YRUP WGH IXJJHQIWDDWYDQ RQY H HFRQRP 1H ' HVRQGDQNY Z RUGHQ GH H RQGHQHP HU
JHRQURQMHLG P HWRQHHMMH FROPXUHQMH  EHSHUNM \RHIDQ) \RWIIQDQRHUQ) HQ P 1QGH
|MFD®! YUMHG RP WM NXQQHQ IQYHAMUHQ 2 P KHAP NE W OWAQ JURHHQ HQ EDQHQ W FUH UHQ 1\
KRAHWHOMHORP W ] RUHQ YRRUHHQ HHUIN \VSHHOHT EHMUH 1IODQAHUIQIVP RIHDMKHGHQ HG
HHQ VRADDOA VMHP Z DDUQ Z HINHQ DANG BRQWA HWRQGHLOHP HUNIP DDWY GH DIJHBSHQ NAUHG
YHIBFKWMG VRWKHWSXQAGDWRQGHOHP HY GUHIHQ W MRSSHQ RI W YHIRHNNHQ QDDU KH
EXMMQDQG ' IWP RAWHHQ KDIZ RUGHQVRHIHIRHSHQ

o QHMHUIQKHWP NE WXIP W ] HNHKHG HQVRHNRP WBHYSHAMH YRRURQGH.QHP HY
e 0 HHUEHVAKINEDDUKHG YDQ I LQDQAHUQ) HQ DDQSDNZ RHNHUHOMY

e =RU YRRUHHQ JHDM\SHHOHD LQ GH LOMODWRQDBIKDQGHO
o * HINHNDQUHQ YRRURQGHOHP HWYIQ JUIHMHIIRYV
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ﬁYH\MviHULQ KHWP_ NE XIP W | HNHUWKHLG HC
HNRP WBHUWY/SHFWH YRRURQGHWHP HY/

+HWLGGHQNOHLQEHBWE MHBP JHY ZDDURQGHUQHPHERHB
EHORRIQEHVWLP X®@MWHHEDN EHWEDUREHG UL WYHDDW @ O H
RQGHUQHPEDVYGRR®NEGLURKAMD NHQULRMAWLTXLGLWHLW
HQRSORSHQGBQFAUGNH WD R R G ] D NGIEEHND D O D | WSNUZARG
QDJHOHHIGDWSRYHUVFKULM@HYW HBHW N B O W HUW HN B
JHKDQGKDDIG JRGDW PNE RQGHUQHPHUV NXQQHQ EO

+HWXLGLYISE WDHIQGHPNE ZLQVW Y U L IMWRM X B IQDGRHN U X P RE
LQY H V WHHUGIQ@R Y DDV U H N WHIO INVHQRIRRN E R Q G H U Q B P/HELD\
YRRHUHFHUODYD@H' SE WDUQPDPHQ ODDUDUHEI LQKHWR.
WDUEHHUPHHY FZHKHRQ GHUQH P H U \HNHGLPPSDXIRW L @ H G H U ON
EOLMYMHYHVWRRHEH]MWLP X OIROWUUXLPD@HZHUNNRVWH (
NULMREQHUQHPRIR®NHUXLPRAPHGHZHUBBVVHQEH O R QI
PRWLY HURW® RWIQPQLHEHG GBMYBIRUN OIH Q JUDBW]HFRQR
HQ JRUJHQ YRRU FRQWLQX+WHLW ORNDOH ZHUNJHOH

+HWWHVVHQVEDHMHHEHGULMIVRSYROJL®R2 VEHK ROGEGL VR &
RSYROFEL@QQHPLOLHEH&D D EBQEH W D D GGEOOLBR RGHY RO J +
JHQHUBRWGH UQHBE OWHIQY RO G R HUXE RRHW R Q G H U Q HHPH Q)
HQGXLGHOLHMINMI®YVOLPPHYHVWH EOQIHEHUORQGHUQH
LQQRYDWLHI HQ WRHNRPVWEHVWHQGLJ

e =RUYRRWW U LONDAOHH YYLOQ@ HU H J HEIDOK/H WD DRWP EHW D D O W |
WXVVHQ JURWH EHGULMYHQ HQ KHW PNE

e *HHPNE RQGHUQHHPHILGHP U X HPQEHZHJILQJIVY ¥ HV OIBE
YSE WDULHI QDDU ODDJ WDULHI HQ KRR

e %HKRBE&NE ZLQVWY UHBEHKRAGIQRY BVGLHY HVWHUL:
YRRU NOHLQH RQGHUQHPHUYV

e 9HUUXLPKWN N RV W H QR-GIIR GG Q HPHHHUWYX L PKVH-E E IR E

KXQ ZHUNQHPHUV RRN RS DQGHUH PDQLHUHQ GD!

%UHQJ GH NRPHQGH MDUHQ JHHQ ZLM]LQJHQ DDQ
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+HWQLHXZMDELQAHRMVEHUNMDNHYDQHHQHHUOLIMQWUDQVSI
ILQDQFLHULQJVORRIEWEK®S HIQQNOHLQE HGY HWRQ G HU Q|
ZRUGH@DRIJVWHHIHFRQIUR Q WHIWHIHIOR Q GRR U] L FFKQWLR PIV]H C
XLWEXLWBQRWRRQURQ EDQ FIDQGIF LGIDHIHEUI Z L M MO H Q H Q E(
GHEDQNWHVXOWERHWHUUIBERRBXELHBIGYLVARQENHUS:
GLSORPHVWY RQZHW HRGEHUBHRQ G H U R WH D Q FE& U W UL
EHKRHDWHHUSO YPKWVEH N ZD D MKRHJEFXW L P X OHD@@®H JID Q|
DOWHUQD\WDKFH HULQJ¥YRH P 8 B FYHW\G L HNDHSQ. WADHDIBH®! U (
YRRUZDDUGHQ JHHQ ILQDQFL-OH YDONXLO

e« 6WLPXEBBNRPVWDQGDDUGSDRGEEWE®QHH V F K|ILNVR |
KHWNE'LWLMSUR G X FRMN@QD JNHU H G L MAMHE 816G @ D JHH Q RIGIG
YRRUZDDUGHQ GLH DDQVOXLWHQ ELM GH RQGHUQ!

e %HYRUGHIUGYLVHULIHUR®D ¥ ®UULQJS DIDVEDHWN M R |
RQGHUQHPHUYV

e S9HUSOEPKMHRP@® RQGHUQHBREBW YHUZLMIJERMHQHUN
DGYLVHXU RI DOWHUQDWLHI ILQDQFLHU ELM DIZLM

e 3DN]DNHOLARMHNHUUHMDABRRYHUSOLFRWEHN ZD D PYKD

DOWHUQDWLHYH JHOGYHUVWUHNNHUV WH LQWUR

* HOMH ND YRRURQGHUDHP HLY/ IC
J UHOWUH] TV QR

2QGHUQHPHHUVWHQVUHZRR ZHEHQDGHERRBYHUVFKIL@OHABLM
EHODVW HQUHHQH O J HPYH\MEX X U O D Q GWADH LW RRWP ] HW Y H URGDLHHHL
FRQFXUUH®WRBORPLYABKEBHMNHMOOMRBAHZR QNG HIUHQV VW
PDDRRNRRUQZRQMKUWED QG V OWRIRK HRP X LWH L MNGIDEX X UOLC
RPWWDQMNHERRGVFKDWBRAQOQ OHLGIGH)FFLMQV Y HUKX®RJ |
W RMH @ P]HWGDYORLQ WRW LQLHGH U OPSBHYHUNRRSIHGLVWL
GUDQNHQ

e 9RRUNRIFPIHJI O H NWNMHEP |HMWNRRSNUQBEW XUODGQRRIFFLNM
HQ EHODVWLQJHQ EHWHU DI WH VWHPPHQ

e 2QGHU]BRHUIL FKRWPHS HQV D W L H P D'DR\REE GHHOIQGIGHELL\U B A WL
ZRUGHQ GRRU JUHQVRYHUVFKULMGHQGH SULMVYHUV

e =RUYRRWN U X F WEXWDHBIDIAR Q F X UU HQ W L HDYDHIH DO Y RRU N R

1HGHUODQGVH RQGHUQHPHUV EHVFKHUPW



%-EUMHQ GH] LFK EH LIKRXGHQP HAGH YHIKXXUYDQDXAR TFKWHQ YLGHRDSSDUDWXUYRRUI HAYDO
HQ HYHQHP HQWIQ KHEEHQ EHKRH VWi DDQ EHMUVRH] LEKWRS YH.DI KH.G HQ HHQ HHUMWH P DUNWAH HAVHHG
NBLQH ELDQFKH P DDUGH FRQPXUHQAH RS SUMWLYNHKDUG ' HHY LY GDWKHWIHYRG YDQHHG
DDQAHNNHIN EHLRHS Z DDUN EFWRNNHQ EHQAELVGH J URRWAM HYHQHP HOWAQ HQ VIR VUM | HVAYDYY

Z DDLERRUMI D&Y HUYDUHQ] | SVHULHIH® DWI P RAWARGEXUHLHQ P HAYDNDQAENUDRKWIQR! ] HDV

YUM LQ@IHY : DARRN P HAVSHHOY GDAGH P DUNZ RUBARYHWSRHE P HAJ RHGNRSH DSSDUDWIXUXLY
OQGEHQ DY &EKIQD GHQHDOAIE DDQ GH HIGH YHOIKHGY HQNZ DOMWHVHQ YRTGRHQ D ( XURSHWH
| DEUNDQWIQ HQ Z DDUVRP VDQGHWY JHNHNHQ Z RUBAQDDUSDWIQMQ LOMBRMHHIHIHOGRP HG
NRSLHHAKWA HAJHYRG LY GDWKLHERRUHHQ @UHH SUNNDQ Z RUEHQ JHIHNHOG YRRUGH YHIKXXUGDG
EHGUMHQ GH I @ON KHEEHQ JHQYHWWH.GLO$ P HNHQRS KHAJHELHG YDQ DXGAR HQYIGHR 0 DDU
KRHZ HOGH UHI HTUKN VWHGVY YHLGHUVRHQHHP WLV HUYDDN

Z HO/SUDNH YDQ SDSIHHQ YHDIKHG : HP RAWQ RQVKRXGHQ DDQHHQ EHLI YRRUAKULWIQ HQ UHIHY
Z DWHHQ KRRS VIlE HQ JHTE NRWWP DDUHULY QDXZ HINVVSUDNH YDQVRH LFKW2 S GH HP DQHUZ RUGY
HHLDWH FRQPXULHOWH KHHCP RHOW YRRURQGHUOHP HUYY GLH HHUMWH XXWBUHYHQ UHNHOHQ WG HQ JHE:
EHWMGHQ DDQ YH@IH Z HNRP WBQALIKHGHQR! GHIHIW P DWAUDDONRSHQ

OHQQR 6

RQGHUQHPHU LQ GH HYHQHI
DDQJHVORWHQ ELM GH 9H
7RHOHYHUDQFLHUV (YH

=RUJ YRRUHHQ J HONI VSHHOHG LQ G

LOMUIODWROD G KDQGHO

+HWNEYHUG LHKWO ERQAX U U H & VLLHH X ZHD E L PHRW W D P H P H WG
(XURSHS®LHNUDFKWRSWW H GHQ HCH WR Q J H O LVBNHHH O YEH.@M® HX
LOQWHUQDWRRQEO®WDDRWP VOHFRWEHLGWRPGLIKWGEBQW VKK
VI\VWHPDRQWRZK MNEQUR S HMH HO J YK 8 WX P S HYD G UR G X FG\RF
SODW | FOUDRM P XH Q6 K H L*QH E U XILANS R UW W D B BHDYNINH WEMIIWV L | LIF
KDQGKDRPGXPSLWHRRUNRPBQIED DG HE HV W D DRGRIS WHI H O J
VWUHQUGBUGDWH]H QD O @H G V WIHOHZGRN GMR H J H SFIDR/WE X L G H
FRPPXQLFDWLH RYHU KDQGHOV HQ WDULHIDIVSUDNHQ

e 7TUHHXOMURSHMH NUDFKRSWHJIHR@HHU BGDNMNEHH OV S U BIRV
ELMYRRUEGHBKBYWBHHLGVRPVWD QRG Y WKTHIGMHNKHHXEDX L W H C
*HEUXLN KLHUYRRU LPSRUWWDULHYHQ HQ YHUSOLFE

e +tDQGKIHEHWRSGHUHJHOGVHEHGRHQMRP HHQ@HO IMSNM HO W

JDUDQGHUHQ
e &RPPXQLFHHU WDULHIDIVSUDNHQ RS HHQ GXLGHOLM
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